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AUDITORS' REPORT TO THE MEMBERS OF CYSTIC FIBROSIS FOUNDATION OF ISRAEL - CF (R"A) 

 

We have audited the accompanying balance sheet of Cystic Fibrosis of Israel - CF (R"A) (hereinafter: "the 

Association") as of  December 31, 2025 and 2024, and the related statement of activities and statement of 

changes in net assets and cash flows for the years then ended. These financial statements are the 

responsibility of the executive committee and the management of the union. Our responsibility is to express 

an opinion on these financial statements based on our audit . 

We conducted our audit in accordance with generally accepted auditing standards in Israel, including those 

prescribed under the Israeli Auditors' Regulations (Auditors' mode of performance), 1973. Those standards 

require that we plan and perform the audit to obtain reasonable assurance about whether the financial 

statements are free of material misstatement. An audit includes examining on a test basis, evidence 

supporting the amounts and disclosures in the financial statements. An audit also includes assessing the 

accounting principles used and significant estimates made by the executive committee and the management 

of the union as well as evaluating the overall financial statement preparation. We believe that our audit 

provides a fair basis for our opinion . 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 

financial position of the union as of December 31, 2025 and 2024, the results of its activities, and the 

changes in net assets and cash flows for each of the years ended that dates, in accordance with generally 

accepted accounting principles in Israel (Israeli GAAP). 
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Tel-Aviv, Israel Gil Halevy Gold 
June 14, 2026 CPAs and Consultants 
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CYSTIC FIBROSIS FOUNDATION OF ISRAEL - CF (R"A) 

BALANCE SHEETS (In Thousands New Israeli Shekels) 

  Note  31.12.2025  31.12.2024 

CURRENT ASSETS:       

Cash and cash equivalents  3  492  415 

Investments in marketable securities  4  5661,   3501,  

Donations and government support receivables    313  364 

    2,129  2,129 

       

FIXED ASSETS  5  240  266 
    

 
 

     6112,   3952,  

       
CURRENT LIABILITIES:       

Suppliers and service providers     24  9 

Accounts payable  6  29  35 

    53  44 

       

Net liabilities due to termination of  

employer-employee relations   
7  -  - 

       

NET ASSETS:       

Unrestricted net assets:       

For use in operations that were not destined by the Union 

institutions 
   2481,   1,020 

For use in operations that were destined by  the Union 

institutions  
  824  824 

Used for investment in fixed assets    240  266 

    3122,   2,110 

 
   

 
 

 
Net assets for which there is a temporary restriction  

8  246  241 

Total net assets  
  5582,   3512,  

    
   

 
   6112,   3952,  

The accompanying notes to the financial statements form an integral part thereof. 

 

 
   

 

June 14, 2026 

Committee member  Committee member  Date of approval of 

financial statements 
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CYSTIC FIBROSIS FOUNDATION OF ISRAEL - CF (R"A) 

STATEMENTS OF ACTIVITIES (In Thousands New Israeli Shekels) 

 

 

  
 For the year ended 

 Note  31.12.2025  31.12.2024 

Revenue From Operations      

Private and Public Donations 9  8221,   1,764 

Revenue for medical support    -  130 

Value of volunteers 10 B  149  148 

Membership Fees   50  47 

Total Revenue   0212,   0892,  

      

 

Cost of Operations 
 

 
   

Patient & Medical Clinics Support    971  1,100 

Salaries and related expenses   167  160 

Value of volunteers 10 B  149  148 

Publications   188  136 

  
 

4751,   5441,  

      

Net income from operations   546  545 

Administrative and general expenses 11  384  365 

Net Expenses before finance  
 

162  180 

Net Finance income (expenses) 12  45  23 

Net Income   
 207  203 

 

The accompanying notes to the financial statements form an integral part thereof. 
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CYSTIC FIBROSIS FOUNDATION OF ISRAEL - CF (R"A) 

STATEMENT OF CHANGES IN NET ASSETS (In Thousands New Israeli Shekels) 

 

 

 

Unrestricted net assets 

for use in operations   

 

Not destined 

by the Union 

institutions 

Destined by 

the Union 

institutions 

Net assets 

used for 

investment 

in fixed 

assets 

Temporarily 

restricted 

net assets Total 

      

      

Balance, January 1 ,2024 592  824 295 104 2,148 

      

Additions (deductions) during the 

year: 
     

      

Annual Net Expenses 203 - - - 203 

Allocated amounts (137) - - 137 - 

Depreciation expenses 29 - (29)  - - 

Balance, December 31, 2024 1,020 824 266 241 351,2  

      

Additions (deductions) during the 

year: 
     

Annual Net Expenses 207 - - - 207 

Amounts used for investment in fixed 

 assets 
(3) - 3 - - 

Allocated amounts (5) - - 5 - 

Depreciation expenses 29 - (29)  - - 

Balance, December 31, 2025 2481,  824 240 246 5582,  
      

 

The accompanying notes to the financial statements form an integral part thereof. 
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CYSTIC FIBROSIS FOUNDATION OF ISRAEL - CF (R"A) 

STATEMENTS OF CASH FLOWS IN REPORTED AMOUNTS (In Thousands New Israeli shekels) 

 

 

For the year ended 

December 31 

 2025  2024 

    

Cash flow from operating activities:    

Net Income  207  203 

Adjustments required to reflect the cash flows from 

operating activities (Appendix A)  
25  (44)  

Net cash from  operating activities 232  159 

 
   

Cash flow from investing activities:    

Purchase of marketable securities (207 )   (82)  

Sale of marketable securities 55  72 

Purchase of fixed assets (3)   - 

Net cash from investing activities (155 )   (10)  

    

    

    

    

Cash flows from financing activities:    

Increase (decrease) in bank short term credit -  - 

Net cash from financing activities -  - 

    

    

    

Increase (decrease) in cash and cash equivalents 77  149 

Balance of cash and cash equivalents at the beginning of year 415  266 

Balance of cash and cash equivalents at the end of year 492  415 
    
 

 

 

The accompanying notes to the financial statements form an integral part thereof. 
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CYSTIC FIBROSIS FOUNDATION OF ISRAEL - CF (R"A) 

STATEMENTS OF CASH FLOWS IN REPORTED AMOUNTS (In Thousands New Israeli shekels) 

 

 

APPENDIX A - Adjustments required reflecting the cash flows from operating activities: 

  For the year ended 

December 31 

  2025  2024 

Income and Expenses that are not included in  cash flow:      

Loss (gain) of marketable securities   (64)   (70)  

Depreciation  29  29 

Amounts designated by management  -  - 

     

Changes in the items of assets and liabilities      

Increase in donations and govt. support receivables  51  41 

Decrease in suppliers and service providers  -  - 

Increase (decrease) in accounts payable  15  (14)  

Decrease in net liabilities due to termination of employer- 

employee relations 

 
(6)   (30)  

  25  (44)  

     
          

 

 

The accompanying notes to the financial statements form an integral part thereof. 
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NOTES TO THE FINANCIAL STATEMENTS AS OF DECEMBER 31, 2023 
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Note 1 - General: 

A. The target of "Cystic Fibrosis-CF" in Israel (hereinafter - "The Union" or "Association") are to help 

the victims of the disease Cystic Fibrosis (C.F) and their families struggling with the disease, and to 

struggling with the daily various aspects: medical, financial, psychological, and social help, 

assistance to patients who require transplants, assistance to CF clinics, and to raise and promote the 

public awareness for the disease and its aspects. Support and assistance to CF patients includes 

assisting CF patients' expenses as approved by professional committees that were appointed by the 

Board. Assistance includes: social services, nutritional supplements for patients, lung drainage, 

physical therapy, medication, tutoring, medical treatments, travel, vacations and refunds of medical 

expenses resulting from provisions.  

In addition, the union's assets include reserved funds that are appointed only to transplants and 

related treatments as detailed in Note 10.  

B.  The union is listed as a Non-profit association at the VAT office and was approved as a "public 

institution" under section 9(b) to Income Tax Ordinance and therefore is exempt from taxes on 

income excluding income provided by "accrued interest" as defined in section 3(f) to Income Tax 

Ordinance. Also, donations that were given are tax deductible by the donor, according to section 46 

to the Income Tax Ordinance. The approval is valid until December 31, 2024. 

C.   The association's registered number is: 580030096. 

 

Note 2 - Significant Accounting Policies: 

The significant accounting policies applied in the preparation of the financial statements on a 

consistent basis, are as follows: 

 

A. Reporting basis of the financial statements: 

The financial statements are prepared in nominal amounts based on the historical cost convention 

since the effect of the changes in the general purchasing power of the Israeli currency on the 

financial statements prior to December 31, 2003 (the date of transition to nominal financial reporting 

in accordance with Accounting Standard No. 12 of the Israel Accounting Standards Board) is 

immaterial. 

 



CYSTIC FIBROSIS FOUNDATION OF ISRAEL - CF (R"A) 

NOTES TO THE FINANCIAL STATEMENTS AS OF DECEMBER 31, 2023 
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 Note 2 - Accounting Policies (cont.): 

B. Definitions: 

The Association - Cystic Fibrosis foundation of Israel - CF (R"A) 

Net assets - The difference between the assets and the liabilities of the Union. 

Temporarily restricted 

net assets 

- The part of the net assets of the union resulting (a) from 

contributions and other inflows of assets whose use by the union is 

limited by donor-imposed stipulations that either expire by passage 

of time or can be fulfilled and removed by actions of the union 

pursuant to those stipulations, (b) from other asset enhancements 

and diminishments subject to the same kinds of stipulations, and (c) 

from reclassifications to (or from) other classes of net assets as a 

consequence of donor-imposed stipulations, their expiration by 

passage of time, or their fulfillment and removal by actions of the 

union pursuant to those stipulations. 

  

C .      Net assets: 

       Sorting balances that are included by the group of the net assets is, distinguishing between: 

1. Unrestricted net assets. 

2. Net assets for which there is a temporary restriction. 

             

       The net assets for which there is no temporary restriction are presented, distinguishing between: 

1. Net assets for use in operations: 

 a) That were destined by the Union institutions. 

 b) That were not destined by the Union institutions. 

 2.       Net assets used for investment in fixed assets. 

D.     Statements of activities and changes in net assets: 

The statement of activities includes all incomes and expenses during the reporting period. "Incomes" 

includes all received and grown incomes during the period without any limitation on its use, and also 

includes the part of the net assets that was restricted and released from the donors conditioning during 

the period. "Expenses" includes expenses financed from sources that were limited by the sources 

providers. 
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NOTES TO THE FINANCIAL STATEMENTS AS OF DECEMBER 31, 2023 
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Note 2 - Accounting Policies (cont.): 

D.    Statements of activities and changes in net assets (cont.): 

The statement of changes in net assets includes, in addition to the net expense that is transmitted 

from the statement of activities, all sources received while restricting their use, including linkage and 

interest for them, and the amounts released from restrictions. Amounts released from restrictions due 

to the use of activities transferred as incomes to the statement of activities, and amounts released 

from restrictions due to the use of fixed assets are transferred directly to net assets, for which there is 

no restriction in the statement of changes in net assets. 

 

E. Assets and Liabilities Linked or in Foreign Currency: 

1. Balances in or linked to foreign currency were valued according to the exchange rate on the 

balance sheet date. 

2. Balances linked to the consumer price index were adjusted according to the latest known index 

at the balance sheet date. 

3. Linkage and exchange rate differences are charged to the statement of activities as incurred. 

4.   Income, expenses and other activities in foreign currency are charged according to the rate as 

accrued. 

5.    Data regarding the consumer price index and the exchange rate of U.S. Dollar are as follows: 

 As of December, 31 

 2025 2024 

Consumer price index (points) 103.6 108.4 

Exchange rate of the U.S. dollar (NIS to $1) 3.19 3.647 

   

 

F. Cash and Cash Equivalents: 

Cash and cash equivalents includes current account bank balances available for immediate 

withdrawal and deposits in banks available for immediate withdrawal, or deposits for a period not in 

excess of three months. 

 

G.    Marketable securities: 

Marketable securities in the stock exchange are presented in the financial reports according to values 

in the stock exchange to the date of the balance sheet. 
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NOTES TO THE FINANCIAL STATEMENTS AS OF DECEMBER 31, 2023 
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Note 2 - Accounting Policies (cont.): 

 

H. Fixed Assets: 

1. Fixed assets are presented net of accumulated depreciation.  

2. Depreciation of fixed assets is calculated by the straight-line method over their estimated useful 

lives, at the following annual rates:  

 
 % 

Computers and software 33 
Medical equipment 10 
Union's office 3 

 

3. Assets received free of charge which is not possible to estimate their fair values at a reasonable 

reliability and / or their fair values are not essentials to the Peripherals activity of the union are 

presented in symbolic value of 1 NIS in the financial statements. 

4. Medical equipment that was purchased for use by patients in their homes is reported as an 

expense at the time of the acquisition.   

 

I. Donations and Subsidies receivable - Credit card companies: 

Donations, allocations, subsidies, grants and bequests that were promised but not yet accepted on the 

date of the financial statements, subscribes as incomes or as additions to net assets whose use has 

been restricted, if all the following conditions exist: 

1. There is an irrevocable undertaking and unconditional of the giver relating the reporting period, 

including the obligation for donations through credit cards. 

2. The promise was fulfilled after the date of the financial statements, or is legally enforceable and 

exercisable. 

3. Realization of the promise is not conditional on a future event occurs.  

                    

J. Recognition of income and changes in net assets: 

1. Incomes and changes in net assets restricted are recorded on an accrual basis. 

2.  Real consumable and goods, received without consideration, that have substantial monetary 

value on the basis in relation to the scope of activities of the association and that can be 

estimated their fair value at a reasonable reliability, recorded as income and as expenses in the 

statements of activities. 
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NOTES TO THE FINANCIAL STATEMENTS AS OF DECEMBER 31, 2023 (In Thousands New 
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Note 2 - Accounting Policies (cont.): 

K. Estimations Used: 

The preparation of financial statements in conformity with generally accepted accounting principles 

requires management to make estimates and assumptions that affect the reported amounts of assets 

and liabilities and disclosure of contingent assets and liabilities in the financial statements and the 

amounts of revenues and expenses during the reported years. Actual results could differ from those 

estimates. 

 

 

 

Note 3 - Cash and cash equivalents: 

  31.12.2025  31.12. 2024 

Banks  492  415 

Cash   -  - 

  492  415 

 

 

 

Note 4 - Investments in marketable securities 

  31.12.2025  31.12. 2024 

Marketable securities designated   1,320  1,109 

Marketable securities designated "Keren Atun"  246  241 

  5661,   1,350 
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NOTES TO THE FINANCIAL STATEMENTS AS OF DECEMBER 31, 2023 (In Thousands New 

Israeli Shekels) 

 

 - 12 - 

 

Note 5 - Fixed Assets: 

 

Apartment - 

office in 

Ramat Gan 

 

Medical 

Equipment  

Computer, 

equipment 

and furniture  Total 

Cost: 
 

 
 

 
   

Balance, as of January 1, 2025 792  413  83  8281,  

Additions -  -  3  3 

Diminution -  -  (15)  (15) 

Balance, as of December 31, 2025 792  413  71  2761,  

        

Accumulated depreciation:        

Balance, as of January 1, 2025 628  331   81  0221,  
Additions 29  -  -  29 

Diminution -  -  (15)  (48) 

Balance, as of December 31, 2025 657  313  66s  0361,  
 

       

Depreciated balance as of 

December 31, 2025 
135 

 
100  5  240 

Depreciated balance as of 

December 31, 2024 
266 

 
-  -  266 

        

        

Note 6 - Accounts payable 

 
31.12.2025  31.12.2024 

Provision for vacation 23  31 

Employees and payroll accruals  6  3 

Credit Corporation -  1 

 29  35 

 

  
   

Note 7 - Net liabilities due to termination of employer-employee relations:  

A. Composition: 

 31.12.2025  31.12.2024 

Severance pay 22  12 

Less fund (22)   (12)  

 -  - 
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NOTES TO THE FINANCIAL STATEMENTS AS OF DECEMBER 31, 2023 (In Thousands New 

Israeli Shekels) 
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B. Union liabilities for dismissal compensation, retirement and pensions to its employees, which were 

calculated on the basis of labor laws and labor contracts existing, partially covered by current 

deposits and amounts accrued in pension fund, compensation fund and managers insurance policies 

and the rest by liabilities included in the financial statements. 

C. The aggregate amounts of pension funds and of managers insurance policies are registered by name 

of the employee. Pension funds undertake the union's liability resulting from union employment 

agreements and releasing the union from additional payment, in respect for these liabilities it is not 

displayed until the appointed hour, excess liability if it exists. 

D.    The fund shown above includes amounts deposited in compensation fund plus profits accumulated 

up to the date of the financial statements. In accordance with the law of severance pay, these funds 

can not be withdrawn or mortgaged until the employer's compensation liabilities have been fulfilled 

according to the law. 

 

 

Note 8 – Net assets for which there is a temporary restriction: 

A. The assets includes dedicated funds which are intended only to transplant and to related treatments, 

and to saving lives and are not intended for other purposes of the union. 

B. Funds deposited in special bank accounts. 

 

 

Note 9 - Donations in fund-raising campaigns: 

 

For the year ended 

December 31 

 2025  2024 

Telemarketing 0531,   1,092 

Personal and private companies contribution and estates 577  539 

Direct contributions including monetary equivalent (*) 103  75 

Direct mail 22  6 

"Igul letova" 49  52 

Estates 18  - 

 8221,   7641,  

 (*) see also note 10 A 
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NOTES TO THE FINANCIAL STATEMENTS AS OF DECEMBER 31, 2023 (In Thousands New 
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Note 10 - Monetary equivalent donations and expenses: 

 

A.  The balance includes money equivalent donations, a total of 103 Thousands NIS  (as 75 Thousands 

NIS in 2024), which are usually composed of use value of patients' gyms and publication prospects 

with brochures.  

B.  In accordance with article No.7 by Accounting Standard No.5 of the Israel Accounting Standards 

Board, the association registered fair value of volunteers' participation hours in fundraising Day 

event. In accordance with Accounting Standard, fair value of volunteers' participation hours was 

registered as income and as expense (expense was recorded as part of operation costs). The 

calculation is based on minimum wage per hour of work, as was determined in these years.  

 

 

 

Note 11 - Administrative and general expenses: 

 

For the year ended 

December 31 

 2025  2024 

Management Fee 267  - 

Salaries and social benefits 3  235 

Professional services 68  76 

Administrative and other 8  14 

Depreciation 29  29 

Telephone, mail and communication 5  5 

Traveling and Currier  1  2 

Insurance and fees 3  3 

Office supplies -  1 

 384  265 
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NOTES TO THE FINANCIAL STATEMENTS AS OF DECEMBER 31, 2023 (In Thousands New 
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Note 12 - Financing income (expenses), net: 

 

  

 

For the year ended 

December 31 

 2025  2024 

Capital gain from marketable securities 4  - 

Revaluation of securities, exchange rate, indexation and interest 64  55 

Bank and credit card fees (23)   (32)  

 
45  23 

 

 

--------------------------------------- 


